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the share of wealth held by middle-
income households in the u.s. is falling as
the gap between middle-income and low-
income families continues to increase. (13).
the wealth gap in the us has more than
doubled from 1989 to 2016. by 2016, the top
5% held 248 times as much wealth as the
median. Typically, median wealth in the
poorest 20% is either 0 or negative (13).
61% of Americans believe there is too
much economic inequality in the country
today (13).
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-important terms to know-

 CapitAl
Signficant pieces

of
 property like

cars, 
homes, stocks, etc. 

(15)

Wealth Income

The market value
of assets a

person owns minus
their debts (15)

Money received in
exchange for services
and often calculated

annually for tax
purposes (7)

Did you know?

The top 1% has seen a $21 trillion
increase in its wealth collectively over

the past 30 years (12).

in the US have seen a The 1% 31% increase
in income growth since the recession in 2008 but

the other 99% have seen <1% of growth.

"At a time when millions of
Americans are working two or

three jobs to feed their families,
the three wealthiest people in
this country own more wealth

than the bottom half of the
American people." - Bernie

Sanders

(5)



So, How Do We Fix Inequality?

- A less complex alternative to
an income tax because it functions
as an estate tax for the living ,
which is already widely accepted

(14)

- Too complex or impractical to
be implemented properly (14)

First, what's a wealth tax?

- An annual tax on the net worth
a person holds, which is
determined by assets (9)

- Constitutional (6)

- An annual tax on earned income
rather than net worth (2)

- A misappropriated direct tax that is
considered unconstitutional (6)

-what it is- -what it isn't-

Here's the Big Idea
The US could follow the
models of Spain, Norway,
Switzerland, and belgium.

these countries all generate
revenue from their wealth

taxes (17).

This sort of tax could help cut
down on corporate tax avoidance

and loopholes, meaning less
hoarding of wealth by ceos (3) 

A wealth tax could cut down on the wealth
inequality that has persisted in the us since

the 1920s and therefore give more
accessibility to the lower class (1)

Decreasing the levels of inequality present
in the us could in turn help democracy;

democracy suffers when inequality is high (3)

Implementing a 1% tax on net worths of over $32 million would raise $4.35
TRILLION

over a ten year period  and would break up the concentrated
wealth of the richest class (12).

A wealth tax would help generate revenue for congress while simultaenously
addressing the wealth inequality issue within the us. wealth inequality is higher
than incokme inequality, meaning there is a need for policy such as a wealth tax

rather than the typical annual income tax we are accustomed to (16) .
Proposed wealth taxes from previous democratic candidates for president
could help pay for plans like universal childcare, universal healthcare,

expanding social security, etc. (12).

- damaging to the upper middle
class; wealth taxes are only meant

for the extremely wealthy (12)
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